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EXECUTIVE
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EXECUTIVE MANAGEMENT
COMMITTEE

MANAGEMENT

BRIEF PROFILE OF GA
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Mr. Joseph Nyarni Stephen
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Mr. Yaw Atampuri - Member
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The Ga South Municipal Assembly is one of the newly created
Assemblies 1n the Greater Accra Region with its capital being
Ngleshie Amanfro. The Assembly was established by the Local
Government Act, 2016 (Act, 936) with a Legislative Instrument
(2316). It was created to further enhance and facilitate grassroots
decision making and development through effective
administration and development planning. It was officially
inaugurated on Thursday 15th March, 2018.

The Assembly has since become one of the 260 MMDAS in Ghana
and among the 29 MMDA s 1n the Greater Accra Region. It was
carved from the then old Ga South Municipal Assembly (Weija) in

November 2017.
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T DECEMBER 2024

The Financial Report of Ga South Municipal Assembly (GSMA) provides the financial
information on a transparent and accessible basis as well as an important element in the
overall framework of accountability and financial integrity of GSMA.

The financial statements and associated disclosures have been drawn up in accordance with,
the Public Financial Management Act, 2016 Act 921, the Public Financial Management
Regulations, 2019 L.I. 2378, the Local Governance Act, 2016 Act 936, as amended by Act
940, the International Public Sector Accounting Standards (IPSAS) and the relevant
resolutions adopted by GSMA. Contributions from governments and other sources have been

used solely for the purposes for which these were specifically designated. All transactions
have been properly documented.

The system of internal control relating to financial reporting is designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with the public financial
management legal frameworks. This system includes relevant policies and procedures that:
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transaction; (ii) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of the financial statements and that receipts and expenditures
are executed in accordance with authorisations of management in compliance with the public
financial management legal frameworks; and (iii) provide reasonable assurance regarding
the prevention or timely detection of unauthorised acquisition, use or disposition of GSMA'’s
assets.

To the best of our knowledge, the financial statements fairly present GSMA’s financial
position at 31 December 2024. During thg external audit process, Management provided the
Audit Service with all relevant informatioRand=agcess as agreed in the terms of the audit
engagement. i\

\

Eugenia Akporhor Agbenyegah(Mrs)

Mr. Joseph Nyayni {tephen
Municipal Chief Exexutive

Mr. Micheal Oteng

Municipal Coordinating Director Municipal Finance Officer
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My Ref. No: GXKR/bs/oa-nl's e P.O.Box M. 96
Tel: 223 (0) 302 664920/28/29 St feesbitasiny Accra
Fax: 233 (0) 302 6751495 5 May, 2025

Website: www.ghaudit.org

INDEPENDENT AUDITOR’S REPORT
TO THE DISTRICT CHIEF EXECUTIVE, GSMA

AUDIT REPORT ON THE FINANCIAL STATEMENTS OF GA SOUTH MUNICIPAL
ASSEMBLY

-Report on the financial statements

We have audited the accompanying financial statements of the Ga South Municipal Assembly
(GSMA) which comprise the statement of financial position as at 31 December 2024, the statement
of financial performance, the statement of changes in net assets, the statement of cash flows and
the statement of comparison of budget and actual amounts for the year then ended, and the notes

to the financial statements, including a summary of significant accounting policies and supporting
schedules. |

Opinion
In our opinion, the accompanying financial statements present fairly, in all material respects, the

financial position of GSMA as at 31 December 2024, and of its financial performance and cash
flows for the year then ended in accordance with the International Public Sector Accounting

Standards (IPSAS) as adopted by the Government of Ghana.

Basis of Opinion

We conducted our audit in accordance with the International Standards of Supreme Auditing
Institutions (ISSAIs). Our responsibilities under those standards are described 1n the section below
entitled “Auditor’s responsibilities for the audit of the financial statements”. We are independent
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of GSMA in accordance with the ethical requirements relevant to our audit of the financial
statements and we have fulfilled our other ethical responsibilities in accordance with those
requirements. We believe that the audit evidence that we have obtained is sufficient and

appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial
statements

The Municipal Chief Executive (MCE) is responsible for the preparation and fair presentation of
the financial statements in accordance with IPSAS and for such internal control as the MCE
determines to be necessary to enable the preparation of the financial statements that are free from

material misstatements, whether due to fraud or error.

Those charged with govemancé are responsible for overseeing the financial reporting process of
GSMA.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance that the financial statements are free from
material misstatements, whether due to fraud or error, and to i1ssue an auditor’s report that includes

our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with the ISSAIs will always detect a material misstatement when it exists.

‘Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken

based on these financial statements.

As part of an audit, in accordance with the ISSAIs, we exercise professional judgement and

maintain professional skepticism throughout the audit. We also:

a. Evaluate the overall presentation, structure, and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation;

b. Identify and assess the risks of material misstatement in the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion;
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c. Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the internal controls of GSMA;

d. All public monies have been expended for the purposes for which they were appropriated
and expenditures have been made as authorised,;

e. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the MCE; and

f Programmes and activities have been undertaken with due regard to economy, efficiency
and effectiveness in relation to the resources utilised and results achieved. “

we communicated with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls and compliance with other public legal frameworks that we
identified during our audit in a separate audit Management Letter.

/

CHRIST ADJIN DOKU
ASSISTANT AUDITOR - GENERAL
REGIONAL AUDITOR/GAR

FOR: AUDITOR - GENERAL
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GA SOUTH MUNICIPAL ASSEMBLY
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°" DECEMBER 2024

The Financial Statements for 2024 was presented in accordance with the public financial
legislative requirements and other statutes and the format required under IPSAS. The financial
statements also include supplementary information that further explains and supports the
information in the financial statements.

The summary highlights and analysis of the Financial Statements of GSMA for the year ended 31
December, 2024 are presented below:

Budget Performance

a. Budgeted receipts

In 2024, the total actual receipts of GH¢40,597,309.18 was higher than the approved budget of
GH¢23,424,478.52 in 2024 representing 73.31% higher than the approved budget. The total
receipts of GH¢40,597,309.18 for 2024 compared with GH¢9,584,612.19 in 2023, showed an
increase of GH¢31,012,696.99 or 323.57% more than the prior year.

Budgeted payments
During the period under review, the GSMA approved budget was GH¢23,424,478.52 to spend on

approved activities as compared to GH¢24,548,360.39 in 2023. However, actual payments came
to GH¢20,145,343.34 resulting in an overall surplus of GH¢20,451,965.84.

Financial Performance
Revenue

During the period under review, total revenue received by the GSMA amounted to
GH¢40,597,309.18 compared with GH¢9,584,612.19 received in the previous year, showing a
increase of 323.57% percent. This increase is attributable to an increase in Government
Subvention, Internally generated fund and Donor Fund.

Expenditure

Total Expenditure excluding non-financial assets incurred by the GSMA in 2024 amounted to
GH¢20,145,343.34 as against GH¢7,835,756.81 for the previous year, showing an increase of

8
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GH(T12,309,586.84 representing 157.10% increase. Goods and Services and all other expenditure
items registered increases when compared with those of the previous year.

Operational results

During the year under review, GSMA recorded a surplus of GH¢20,451,965.84 from its operations
as compared to the reported surplus of GH¢1,748,855.38 in 2023. The net operational result was
accordingly transferred to the Accumulated Fund Balances, resulting in an increase from
GH¢14,332,687.66 in 2023 to GH¢30,090,721.00 inclusive of prior year adjustment of
GH¢306,067.50.

Financial Position

Asset

As at 31 December 2024, net assets of GSMA stood at GH¢35,090,721.00 as against
GH¢14,332,687.66 recorded in the previous year, representing an increase of GH¢20,758,033.34
the significant increase was as a result of an increase of Property, Plant & Equipment and

Receivables. Cash and cash equivalent amounting to GH¢252,915.85 constituted 0.725 per cent
of the total assets.

Liabilities

Total liabilities stood at GH¢255,115.99 at the end of the year as against GH¢391,892.00 in the
previous year. IGF Account Payables of GH¢157,265.99 accounted for 68.70 per cent of the total
liabilities, whilst DACF Account Payables of GH¢79,850.00 accounted for 31.30 per cent of the
total liabilities. At a current ratio of 8.6:1, our analysis showed that the GSMA will be able to meet
its short-term obligations as and when they fall due.

Fund Balances

The GSMA’s Fund Balances stood at GH¢30,090,721.00 as at 31 December 2024, compared with
GH¢14,332,687.66 as at 31 December 2023, registering an increase of GH¢20,758,033.34
resulting from the adoption of accrual reporting in the current year.
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NOTES CU
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PREVIOUS

ASSETS

Cash and Cash Equivalents

Non Current Assets

Property, plant and Equipment 22 24.573.020.70

Work-In-Progress 23 8,578,484.89

Non-Current Assets 33,151,505.59

RN P
Total ASSETS
e R )

LIABILITIES
Churrent Liabilities

Accounts Payables 26 255,115.99

NON CURRENT LIABILITIES

Total Non-Current Liabilities

TOTAL LIABILITIES

NET ASSETS/(LIABILITIES
FINANCED BY:

Accumulated fund 27

To be read in conjunction with the accompanying notes to the financial statements

al =
=

Q
o

252,915.85 419,795.66

1,941,415.55 58,920.00

2,194,331.40 478,715.66

9,962,431.00
4,283,433.00
14,245,864.00

35,345,836.99 14,724,579.66

-
-
-
-
»

1391,892.00
391,892.00

391,892.00

35,090,721.00 14,332,687.66

35,090,721.00 14,332,687.66

10

i Scanned with |


https://v3.camscanner.com/user/download

REVENUE

+OG Subvention

iternally Generated Fund

IOnor

OTAL REVENUE

XPENDITURE
ompensation of Employees

oods and Services

iterest

nbsid

ycial Benefits
ther Expenses

ponsumption of Fixed Asset

JTAL EXPENDITURE

JRPLUS/(DEFICIT

ANNUAL
BUDGET

ACTUAL

vote| AwUAL | ACTUAL

ACTUAL

PREVIOUS
2023

®
é
4
=

1,933,113.74 9,734,448.56

2
2=
=
=

2,293,806.69

.. - -

3,771,942.26

5,700,000.00 7,738,160.28

10,191,364.78 23,124,700.34 3,518,863.24

23,424,478.52 40,597,309.18 9,984,612.19

7,996,513.74
6,097,393.41

10,516,409.67
~6,164,703.20

2,836,419.61
4,805,909.70

O B [P

N bt
.!

667,243.00 832,539.01 193,427.50

8,603,328.37 2,631,691.46

23,424,478.52 20,145,343.34 7,835,756.81

20,451,965.84 1,748,855.38

To be read in conjunction with the accompanying notes to the financial statements.
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Asset
Revaluation TOTAL

HC G

14,332,687.66

306,067.5
14,638,755.16

20,451,965.84

Notes Accumulated

fund balance Reserves

an

Net assets/Equity at
31 December 2023

Adjustments to opening
balance

14,332,687.66

2
o
=
=

Prior period adjustment

| Subtotal: Adjustments to 2021
| opening balance

306,067.50

14,638,755.16

Net result for current period

Statement | 20,451,965.84

Reserve

Subtotal: Movements during

[ 5024 20,451,965.84 20,451,965.84
Closing balance at -
31 December 2024 35,090,721.00 35,090,721.00

To be read in conjunction with the accompanying notes to the financial statements.
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NOTES | CURRENT

2024

PREVIOUS
2023
GH¢

CASH FLOW FROM OPERATING
ACTIVITIES

Cash Receipt From Operating Activities

GOG Subvention
IGF REVENUE

Grant & Donor

Q)

9,734,448.56 | 2.293,806.69

.l

5,796,744.73 3,713,022.26

~k.

23,124,700.34 | 3,518,863.24

Total Receipt
| 38,655,892.63

Cash Payment For Operating Activities

9,525,692.19

832,539.01 193,427.50

Compensation of -
Employees 10,477,810.34 | 2.836.419.61
Goods and Services

5,975,090.76 4,414,017.70

17,285,440.11 7,443,864.81

Total Payment

NET CASHFLOW FROM OPERATING
ACTIVITIES

21,370,453.52 | 2,081,827.38

—

l
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CASHFLOW FROM INVESTING
ACTIVITIES

Cash Receipt From Investing Activities

Cash Payment For Investing Activities

Acquisition of Non-Financial Asset
Total Payment

NET CASHFLOW FROM INVESTING
ACTIVITIES

CASHFLOW FROM FINANCING 16
ACTIVITIES

21,537,333.33 3,328,095.58

21,537,333.33 | 3,328,095.58

(21,537,333.33) | (3,328,095.58)

Cash Receipt From Financing Activities

Total Receipt

Cash Payment For Financing Activities

Total Payment

CASHFLOW FROM FINANCING
ACTIVITY

NET CHANGE IN STOCK OF
CASH

14

(166,879.81) | (336,160.15)
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CASH AND CASH EQUIVALENT AT THE
BEGINNING 419,795.66 | 1 666.063.86

CASH AND CASH EQUIVALENT A T
CLOSE 252,915.85

To be read in conjunction with the accompanying notes to the ﬁnanbial statements
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NOTE 1: GENERAL STATEMENT

Reporting Entity
Ls The Ga South Municipal Assembly is one of the newly created Assemblies in the Greater

Accra Region with it capital being Ngleshie Amanfro. The Assembly was established by the Local
Government Act, 2016 (Act, 936) with a Legislative Instrument (2316). It was created to further
enhance and facilitate grassroots decision making and development through effective development
planning and control. It was officially inaugurated to assume administrative responsibilities on

Thursday 15th March, 2018.

2 Ga South Municipal Assembly (Ngleshie Amanfro) has since become one of the Two
Hundred and Sixty (260) Metropolitan, Municipal and District Assemblies (MMDAs) in Ghana
and among the twenty-Nine (29) MMDAs in the Greater Accra Region. It was carved from the

then old Ga South Municipal Assembly (Weija) in November 2017. The Municipal Assembly
currently has 2 Zonal Councils (Domeabra and Obom) which operate below the Assembly

structure.

3. In preparing the Financial Statements, Management of GSMA takes cognisance of the 1992
Constitution, the Public Financial Management Act 2016 (Act 921) and the Public Financial
Management Regulations 2019 (LI 2378), the Local Governance Act, 2016 (Act 936) and as
amended by Act 940, as well as any other relevant subsidiary legislations. The 2023 financial
statements have been prepared on General Government based on the Appropriation Act 2021 (Act
1069), the resolutions approving the Composite Budget of the- Metropolitan, Municipal . and
District Assemblies (MMDAs), pursuant to Article 179 (2) (a) of the 1992 Constitution of the

Republic of Ghana.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

Policy Statement on IPSAS adoption
4. The adoption of IPSAS in Ghana was launched by the then Minister of Finance and a

formal declaration was made in the 2015 budget and economic policy presented to Parliament in
November, 2014. An implementation plan for IPSAS (Accrual basis) was launched on 24th
November, 2018 in line with the Public Financial Management Act.2016 (Act 921).

3 The general Government of Ghana financial statement with the aim towards full accrual
adopted and approved is the Accrual Basis of accounting.
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Basis of preparation
6. The financial statements and accompanying schedules and notes are prepared on the
Modified Accrual basis of accounting, in accordance with the IPSAS.

7. The preparation of financial statements in conformity with IPSAS requires the use of
estimates and assumptions that affect the reported amounts of assets and liabilities at the date of
the financial statements and the reported amounts of revenue and expenses during the reporting

period.

8. The statements, accompanying notes and appendices consolidate the administrative and
operational activities of GSMA, unless otherwise stated.

0. The Financial Statements are presented in Ghana Cedis and all values are rounded to the
nearest Ghana Cedi.

Measurement base
10. The accounting principles adopted for the measurement and reporting of the financial

performance and financial position on a modified accrual basis use historical costs or fair values,
as appropriate, in the preparation of these statements.

11. The following specific accounting policies that materially affect the measurement of
financial performance and the financial position are applied.

Revenue
12. The GSMA reports revenue in the period in which they are earned. Revenues from non-

exchange transactions, such as direct and indirect taxes are recognized when earned. Non-
exchange transaction is one in which the reporting entity receives something of value without
directly giving value in exchange. However, exchange transactions are those in which the entities
sell goods or services in exchange for a consideration. Revenue comprises the fair value of
consideration received or receivable for the sale of goods or services.

13. The reported revenue in the Statement of financial performance is the principal sources,

comprising the Decentralised Transfers, Internally Generated Funds, Donations and Grants as
provided 1n Section 124 of the Local Governance Act, 2016 (Act 936).

Expenditure

14.  The reported expenditure in the financial performance is recognised when incurred and are
recognized on an accrual basis when goods are delivered and services are rendered, regardless of
the terms of payment.

18
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15. Compensation of employees includes international, national and general temporary staff
salaries of public sector employees. The allowances and benefits include other staff entitlements,

such as pension contributions and payments and other salary related allowances.

16. Use of Goods and services comprise of recurrent expenses incurred as a result of goods
received and services rendered to public entities.

17. Interest expenses are finance costs incurred on loans acquired on domestic and external

debts for the period.

18.  Social benefits are expenses incurred as a result of social interventions carried out to benefit
certain persons, communities and class of people in the society.

19.  Other expenditure includes contributions, professional fees, donations, court expenses,
scholarships, bursaries, awards and rewards

Foreign currency transactions
20. All transactions occurring in other currencies are translated into Ghana cedis using the

exchange rates prevailing at the date of the transaction. Both realized and unrealized gains and
losses resulting from the settlement of such transactions and from the currency translation at the

reporting date are recognised in the financial statements.

Cash and cash equivalents
21.  Cash and cash equivalents include cash on hand and deposits held at call with banks for

periods of less than 90 days. As a rule, cash is held in the GSMA controlled accounts to maximize
the interest-earning potential. Interest earned is credited to the appropriate source of revenue.

Short-term investments
22. Financial assets recognition and measurement, including cash, short-term deposits and

investments are classified as fair value through surplus or deficit and measured at fair value as at
the reporting date. Realized and unrealized gains or losses arising from the change of market
value of investments and revenue from interest and dividends are recognized in the consolidated
statement of financial performance in the period in which they arise. The interest earned 1s credited
to the appropriate source of revenue. Financial assets with maturities of more than 12 months or
not expected to be realized within 12 months at the reporting date are categorized as non-current
assets.
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Receivables |
23.  Receivables are recorded at their estimated realisable value after providing for doubtful

and uncollectible debts. A provision for doubtful receivables related to be determined and where
a request is made to Parliament for write off. Amounts due for more than 12 months after the
reporting date in accordance with payment plans are classified as non-current receivables.

24. Any advances (or down payments) paid to suppliers, implementing partners, staff and
others are recorded as receivables to GSMA until the goods are received, services performed, or

the amounts repaid, as appropriate.

Inventory
25.  The cost of inventory is valued at the lower of cost or current replacement cost.

Property, plant and equipment
26.  Property, plant and equipment acquired during the year are capitalised and shown in the

Statement of Financial Performance and depreciation is not charged in the year of acquisition and
disposal. The fixed assets capitalized must have been depreciated using the straight-line method

with the approved depreciation policy rates.

27.  Depreciation of assets (other than land) is calculated on a straight-line (1.e. even) basis over
their estimated useful lives, as shown in the table below.

Asset class Ess:lfl:lalt;g
Land No depreciation
Buildings 50 years

Other Structures — Lorry Park/Drainage/Roads 20 years
Vehicles 5 years

Office Equipment/Communications and IT T years
Furniture and fixtures 10 years
Computer Software/Accessories ) years

Other Machinery & Equipment- Plants/Earthmoving years

machinery and equipment

Investment Property
28. Investment property is property (land or a building — or part of a building — or both) held

to earn rentals or for capital appreciation, or both, rather than for:
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(a) Use in the production or supply of goods or services, or for administrative purposes; or
(b) Sale in the ordinary course of operations.

29. Therefore, investment property generates cash flows largely independently of the other
assets held by an entity. This distinguishes investment property from other land or buildings
controlled by Central Government entities, including owner- occupied property. The production

or supply of goods or services (or the use of property for administrative purposes) can also generate
cash flows.

30. Investment property should be recognized as an asset when and only when:

(a) it is probable that the future economic benefits will flow to GSMA; and
(b) the cost or fair value of the investment property can be measured reliably.

31. Investment property should be measured initially at cost (which includes transaction costs).
Where an investment property is acquired at no cost, or for a nominal cost, its cost is its fair value
as at the date of acquisition.

Intangible assets

32. Intangible assets principally consist of purchased computer software, which is capitalized
“if the total cost of acquisition is GHC5,000 or more, and internally developed software, which is
_capitalized if the total development cost is GHC100,000 or more. Intangible assets have been
‘recognized prospectively as of 1 January 2012 in accordance with the transition provisions in
TPSAS. Costs incurred prior to this date were previously expensed.

33. Intangible assets are carried at cost less accumulated amortization and impairment.
Donated intangible assets, if any, are recognized at cost, using the fair value at acquisition date.

34. Amortization is calculated on a straight-line basis over the estimated useful lives of the
intangible assets, as shown in the table below. .

»,

Purchased software 7 years
Internally developed software 7 years
Software under development Not amortized

35. Amortization is calculated from the date of acquisition for purchased software and from
the date of roll-out for internally developed software. Gains or losses on disposal, determined by
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comparing the proceeds, if any, with the carrying amounts, are recognized in the Statement of
financial performance.

Payables to suppliers
36. As arule, GSMA pays for goods and services after the goods are received and services

provided. They are recorded simultaneously as an expense and an obligation payable to the
supplier. This payable category includes accrued expense provisions raised for material

consumption-based services (e.g. communications and utilities costs) for which the billing is
received beyond 31 December and the costs can be reliably estimated based on recent supplier

billings.

Work-in-Progress

37.  Work-in progress (WIP) and preliminary expenditure is the accumulated historical cost of
various capital related projects. The interim completion certificates prepared to confirm progress
of work at predetermined and paid shall be recognise as the WIP cost and upon completion of the

asset it is transferred to property, plant and equipment.

Borrowings
38. Borrowings Loans are recognised when received and interests are accrued as per the terms

and conditions of the loan. Domestic loans are classified into short term (less than one year),
medium term (more than one year but less or equal to four years) and long term (more than four
years) according to the date of maturity or repayment.

Heritage assets
39.  Heritage assets are recognized in the financial statements, but significant heritage asset

transactions are disclosed in the notes thereto. Assets are categorized as heritage assets because of
their cultural, educational, religious or historical significance. The Government of Ghana heritage
assets comprise but not limited to works of art, culture, historical monuments, books and a statue.
They were acquired over many years by various means, including purchase, donation and bequest.
The heritage assets are not used in the delivery of services relating to the Government of Ghana’s
Institutes or programmes; in accordance with the accounting policy of government, heritage assets
are recognized and presented separately on the statement of financial position when the appropriate
valuation can be ascertained.

Advance receipts and other liabilities
40.  Advance receipts and other liabilities consist of payments received in advance relating to

exchange transactions, liabilities for conditional funding arrangements and other deferred revenue.
For example, trust funds, donor or grant funds with conditions.
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NOTE 2: DECENTRALISED TRANSFERS

GoG Subvention -
Compensation of Employees 9,724.448.56

Goods and Services /Asset 10.000.00
TOTAL REVENUE 9,734,448.56

2024
GHj

NOTE 3: INTERNALLY GENERATED FUNDS

2024 2023
, GH '
619.937.70 | 620,100.63

Licenses . 1,273,948.88

Fee 325.419.00 |  325.419.00

"~ Lands and Royalties

Fines. penalties, and forfeits

Miscellaneous revenue

W aste Management of erators-Receivable

Property Rate Arrears-Receivable

Public and Private Toilet Operators-
R eceivable

Unreceived IGF -

23

861,120.00

=

34,319.67

32,000.00

15,000.00
11,920.00

7.738,160.28

7,738,160.28

=

2023

2,250,805.00
43,001.69

2,293,806.69

1,273,948.88

861,120.00
34,319.67

32,000.00

15,000.00

11,920.00

3,771,942.26

3,771,942.26

i Scanned with |
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NOTE 4: DONATIONS AND GRANTS

2024
GH

Central Government 23,089,700.34

Non-Central Government 35.000.00
ToTAL | manames

NOTE 8: COMPENSATION OF EMPLOYEES

2023
GH

3,424,764.61
94,098.63
3,518,863.24

2024
COMPENSATION OF EMPLOYEES GH

Established Position 9,724.448.56
Non Established Post 531,528.15

176,432.96
13% SSF Employer Contribution
End of Service Benefit (ESB 84,000.00

2023
GHj

2,250,805.00

461,604.61

124,010.00

TOTAL 10,516,409.67

35,599.3
W 10,477,810.34

NOTE 9: GOODS AND SERVICES |

2,836,419.61

2,836,419.61

GOODS AND SERVICES GHj GHg
30,155.10
577 T R SRR SSRGS
"Householditems | |

Purchase of Petty tools e
“Valuebooks | 660000[
TUtiliies | 19810000]  266,719.10_

Repairs and Maintenance- Vehicle

N
e
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c8 B L. val s - ad

o I I R
ExamintionFess | 7000
Rentals 1 1 wmwn
Conwibafion 1 [ 3126250
EmergencySemice | 29304188]  134432.50_
Tosurwe | 226000 7076398
Semitation | orosea0|
TOTAL | 597509076 | _aa1anirao
AadPabl | [
SubTotal | 1s961244]  391.892.00_

NOTE 13: OTHER EXPENSES

' 2024 | 2023
OTHER EXPENSES .
 mnswsmcomdoompenssion |

102,560.00 $2,252.50
Contributions 729,979.01 111,175.00

roraL |  susw 193,427.50

NOTE 14: NON-FINANCIAL ASSETS

R -
— pPE | 2457300070 9.962.431.00

Work In Progress 8,578,484.89 4,283,433.00
Intangible Assets —

potaL | masisessy| 1424586400

2
a»

a»
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INOTE 18: CASH & CASH EQUIVALENTS

2024 2023
Cash and Cash Equivalents GH GHq
46.811.09 159,026.86

D
TREASURY 11,081.21
IGF
41,117.69
MP, BORT.
. 1,135.45

TOTAL

NOTE 19: RECEIVABLES

2024
Receivables '

51,700.00

Property Rate Arrears - 1,815,915.55

Juarry revenue

Public and Private Toilet Operators - 58,800.00
DACEF - Assembl

112,319.87
395,405.66
1,291.39
61,642.92

633.11
419,795.66

2023

32,000.00

a»
2

15,000.00
11,920.00

58,920.00

885,876.00

NOTE 22: PROPERTY, PLANT & EQUIPMENT
R 2023
Buildings & Structures 7,729,759.72
Office Equipment, Furniture & Fittings 1,779,870.36 -
15,714,782.58 R
port Equipment :
Other machinery and equipment 557,893.00

1,422.406.50
Infrastructure Assets
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4

27,204,712.16 9,962,431.00

t Year Depreciation
LY eeods|
TOTAL 24.573.020.70 9.962.431.00

NOTE 23: WORK IN PROGRESS

2024
Work-In-Progress '

4,501,038.50
2,921,262.10
115618029
8.578,484.89

NOTE 26: ACCOUNT PAYABLE

2024 2023
Accounts Payable ‘ GHg GHze
IGF Account payables 175,265.99 275,682.37

ssor 1
WithodingTex | |

NOTE 27: ACCUMULATED SURPLUS

scomarsews | Gng| o
ACCUMULATED SURPLUS GH¢ | GH.

27

2023

!

a»

3,303,043.00

Q

980,389.00
4,283,433.00

i Scanned with |
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